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fore, it is not impossible that we shall
preatually havo the hard-up Bohemian sit-
fing &% o strect corner and drinking his
p=n celluioid shirt collar, he having [ust
ponverted it into a milk punch.

If you wish a paste for your scrap bool,
pr foruny otlier purposc. that will never
ponr and =woll, or will never cause the
pagea to mildew muke it ol flourin the
ueual way and 1o every pint add a teaspoon-
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MORE MONEY !

weeks sinee TEE Gazertte ad-
dre=sod the following letter to about tw2illy
genilemen of recognized ability in the state,
and the following replies have been re-
Cl. "'r-||-

Nran Sie—Tiz Gazrrre desirost 9!“‘!‘-
sent for tha aditication of I1s readers an fo-
1t consideration of the qucquun of
Noewd of More Mopey in Circulation
and l[u 1o Provide It

o this end we respectfolly requestof you
for publication a stateiment, s briefly pre-
wiuted as the subject will permit, your

Thres

views on greal problem. )
1. Do we necd more money in circula-
tion?
. why not?

2 I' not

. what is the wisest and most
for providing this additional

the clamor of people may
and diverted by
the main upon a
your discnssion
desired in the
wiil pressst o
iseusslon will
far as pos-

1z whiles
ried by demagogy

v, thitt it rests in

n and not 4 theory,
ibjeet is very much
Tie Garern
rd beciuse
. bre

¥, as

culion 85 eariy 4s VOur conven-

ience w permit. will e appreciated.
Yours truly,  Dusociatr Pennisnixe Co,
Por W, 1. Mivoxe, Viee-President,

HON. JO ABBOTT.

Unlimited Colnage of Silver—Revisitan of
thie Tarlff ana Internal Revenne Laws.
Hinmsnono, Tex., Moy 28, 1891,
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LY STANDARD OF GOLD AND SILVER.
In Franve and other Euaropean double
=tundand states fifteen and one-halfl ounces
of siiver are equal in value 1o ope ounce of
Tn India ffteen ounces of silver are
in vaiue to oneounce of gold.  In the
States, under the coinage act, it
1 ounces of silver to be edual
L Itis h.mih‘ probable that
foreirn silver would leave a i.'xi‘u_" mariet
4 markst in this country
PLss 1
i populatinn  of 32,000,000,
woupyving a l.vrr‘;t-\r_r less in extent
»stute of Toexas, hus in eirculat
1 hier 1--¢-;| © V00,000,000 of golid, &
0. K of silver and about £100,000,000 of pa-
per, making @ percapiia cireulation of about
} (xrveat Britain, a gold standurd
', lus only #1830, §2.56 of which isof

sold

equal
United
tikes si
tooneo

director of the mint states that on

The
January 1. 1841, there was of gold and sil-
vier bulilon and coln in the United States
treasury 0204540, and  §48,500,M40 of pa-

per.  Outside of the treasury there wore
SAHLIHT.458 poln andd silver, and $901,657.169
of paper, making a total outside of the
treasury  of FLS #2907, a per capita
circulation of $5.15, estimating our popula-
tion at LU0, . This is not quite a fair
stutement, for the resson that the bank re-
serves und certain depositsin s:u'm{zs banks
which are uot Inthe Ureasary vor in actual
circulation will greatly lessén the amonnt
of circulation por capita, it having been es-
tunated by careful in w-stiga.lium not to ex-
cecs £3 per capita. 1t has beon contended
by soine persons whose opinions ou money
subjects are entitled o great weight that
the act of congress of July, i5%, requiring
the treasury departizent 1o purchase .-
500,000 ounces of silver mouthly, practically
establishes free coimage, the balance
of the siver being required for use
in the ars Their position, how-
ever, is n sustaived by the facts,
o5 I have nlr!..u. hown that the production
of siiver iu the United States, suppienenisd
by refined silver from imported foreign ores
exceeds the amount requirad under said ac
Ly over EV00KK.  pot  including the
amount gsied ia the arts. Thor proposition
iz not slistained as further <hown by the
offeyings to the treasury depariment—there
ng been offered for sale at the treasury
pariment during the year 18560 more than
68,130,000 fine ounces of silver of the colning
valoe of over $57,500,000, of which about 87, -
0.0 ounces only were purchasad. Afwer

the treasury

MORE MONEY !

We Need it in the Transaction of Our Business---The Question
is, Where is It to Come From?

WHAT IS THE PROPER REMEDY, CORRECT POLICY TO PURSUE?

The Marvelous Development of the Country Demands a Currency Largely in Excess of the Pres-
ent Circulating Medium—Opinions of Prominent Texans.

Lisutenant-Governor Pendleton, Hon. T. J. Brown, Hon. 8. W. T. Lanham, Sepator
John H. Stephens, Hon. Jo Abbott, Hon. W. H. Pope, Hon, H. 8.
Moran, Senntor Coke, Capt, H. F. O"Neal

a careful examination of the silver yuestion
I think I may fairly assume that under free
coinage at least 325,000,000 would be yearly
added 1o our circulation, over and above the
amount provided for by act of July, 1580,
which would greatly rol[eve the distresses
of the people in money matters.
THERE 15 ANOTHEE PLAN

which I have heard sugeested for increas-
ing the volume of currency by which almost
any given per capita circulation could be
reachied. This plan is a2 follows: If the
government _of the Unitad States
continue its  infamous pension leg-
islation, instesd of taking 150,000,000
fromi the treasury, wonay raised by taxing
the people as will be the cuse this year
(and at the present ratio of increase will
be within two or three more yecars §200,-
000,000}, let the treasury pay off the pension
rolls by the issuance of new treasury notes,
and let the money now in the hands of the
people remuin, by tie reduction of taxation.
{ merely tlivow out these saggestions, not
having given the subject much thought.

What ought to be done, in my opinion, is
that congress shiould revise the rariff aod
interpal revenue laws, soas o reduce 10
the lowest minimum the nmount of money
necessary for the support of an honest ad-
ministration of the government; repezl al!
pension laws and provide for such per-
sons only 4s have been disabled by the war;
authoriza the free coinage of gold and &
ver, the issuance of gold and silver certiil-
vates on the deposit of the metals und the
issuance of a sufiicient amount of treasury
notes, which, ip conuertion with gold and
silver, will meel the deminds of the trade
and business of the country.
I am oppozed to the issuance of any new
bonds, or the refunding of the old, where
the present pationn! banking syatein or an;
similar plan may be perpetuated, uand an
interest-bearing debt fastened on the goyv-
ernment. 1 am opposed toany plan whereby
the people are maide dependent on banks of
loun and discount for money. Runks are
necessary for the convenlent transaction of
the business and trade of the country and
wecannot well do without them. B, in
my judgment. there should be no ronnection
between the government and the banks fur-
ther than o general supervision by the for-
mer over the latter for

THE PROTECTION OF THETR PATRONS,

‘uccording to the market prices. Wi

These are, in my opinion, sound demo-
cratie docirines, and the reforms indicated
are of as easy accomplishinent as any of the
new schipmes thut are proposed, us substi-
tutes. The Democracy of Texas nesds no
reformation. Lot those who would accom-
plishk great reforms in the interest of the
yeople go to the Fast, the North and the
Vest, where the reius of power are held,
and by whose votes that systein of robbery
Enown as the protective tariff was passcd,
and there reform the people on these sub-

Joets, Let them go two John Shernan
and  his  uaesociates and  their  con-
stituents and show 1 them
that by ihe net of 1=i6

tiey demonetized silver; that by that act
they made payable in gold more than two

| and a half billions of interest bearing bonds

which were lefore redeemable in paper.
Tell them that by thils act, they incieased
the pm'v‘lu-i‘nu power c-]' gold and decreased
it valiwe of  farm prodocts, whe rr'r- {2
furmer who recelv eél 8115 per bushiel for his
wheat in the home market in 153 received
G cents in 1880, So with every other fiem
product, The great North and West are
plendid ficlds for missionary work for re-
formers, ami [ feel assured that any move
in that direction of evonomy iu the affairs
of governmert, meduction of faxaticn and

inerease of the eivculation that may be
rted there, will meet with a hearty co-
ration on the part of the Drmocracy of

lexas, Respecifully, JO ABROTT.

Sub-Trensury.

Among other schemes to sacurean in-

reased cirvalation proposed by niodern re-
furlm-rt is the sub-treasury plan. By the
sub-treasury plon, I understund the oue
which is proposed in the Pickler bill (No.
V162 and is the one that has met with gen-
eral favor among our Alliance {riends. Fh
bill can never become a law in its pressnt
shape, because it is in violation of section
2, article 2 of the constitution of the United
States, in this, the bill provides for the
election by the people of the managers of
the sub-treasuries and keepers of ware.
Irouses provided for insaid bill. The con-
stitution expressiy provides that all offi-
cers of the United States, who are not
therobhy made elective, shall be appointed
by the president, except minor officers,

who, by 1the direction of cougress,
mus be appoimted by the presi-
dent, hrads of the deopartments,

or ihe Faederal courts. Managers of sub-
treasuries under said section and articl
the constitution would of necessity h
bu appointed by the president, or sam
Lew! of department or some Federal court.
Grant, with this chan in the provisions
of the bill, that it would otherwise be cou-
stitutional, would 1t not be dangerous, and
would not the people view with dread and
alirm any measure that places within the
disoretion of Federal officials the power 1o
fix the value of the farm products of the
couniry as the Pickler bill does? Butsup-
pose that the bill should become a law, hiow
would it increase the circulation?! Under
the provisions of the bill the managers of
sub - treasuries are required to tix the
prices of farm products dejosited thereln,

1S

per cent of their value place inore money in
the hands of producers than 100 percent?
The lowest estimate that has boen made by
competent persons of the cost of the ware-
houses provided for by the bill is §300,000,-
000. Are the people willing to tax them-
eclves this sum. or any large sum, and take
the risk of losing by waste and deteri-
oration of their products resulting from
inclement weather, ravages of rats, mice,
weavils, ete. in the hope of making more
thun the remaining 20 per cent dus on
their deposited pmdnutsf 1 think not. Be-
sides, the whole pian is vicious in prigei-
ple in this, that it tends to desiroy the con-
fidence of the people in their ability to
govern themselves and attend to their or-
dinary business aflairs. Such a measure
savors too much of paternalism, tends to-
wands centralization and the destruction of
local self government in the states, and
finally to monarchy. Permit me to state
another fuct that oughit to be known to
everyone, that we, as a people, can never
expect to keep money in circulation among
ourselves unless we alter our way of doing
business. As long as our boot and shoe
shops remain in Boston, our cotton and
woolen mills in New England, our wagon
and plow factories in Indiana and other
Northwestern states, our smoke Louses
and flouring wills in Kansas City and our
fruit canneries in Baltimore, we c¢anaot
expect to keep any money at nome. Were
2 bulicn of doliars distributed to-day among
our peopie it would be but & short time
until it would find its wsy to the money
centers of the North and East under our
present method of doing business, and our
only means of securing iis return would
be through our farm products hen we
build factories, shops, ete. and give them
our pstronage, we will I.-m;r ol ey in
cireulation at boine, besides creating a war-
kot for

MUCH UF OUR USMARKETALLE PRODUCTS.

since the above was penped Vour reparier
cailed on me for an interview in roference
to the bill proposed by Governor Gibhs, I
bave given it only 4 casuael reading avd wm
not prepared to diseoss it faliyv. have
never be nor do I now, that congress
can without wviclating The constitution,
which each member is sworn 1o support,
loan maoney to individugis or to corparntions.

though there may be reasons and verlum:

a5 good reasons for this as for some other
acts of congress. Leaving off, however,
this constitutional nuestion I do not think
the proposad bill would afford the relief the
prople peed. The eonstitution of the state
of Texas exempts from mortgage und forcad
sale 200 acres of jand in the conuiry, the
homestead of a family and the lotor lots in
city or towan constituting the homestead
and place of business of the head of the
family, Omnly those who own land above
the exemptions !.‘(l\..uj. qure the faver of
the government in the wayr of a loan under
Governor Gibbs' bill. Those who do not
need belp from the government or from any
other snurves wolld be the only beneficia-
rivs. The rich or well-to-do man under
this plan could gef money at2 pér cent,
while the poor and needy would have to pay
rerular bunking interest to getit. Itis oo
argument to say that the law might limit
the amount of interest 1o be caaraed. 1 be-
Heve the national banks are limited in this
respect now, but we all know they are daily
discounting paper from 15 to .lu per cent.
Noone can be lDl‘llp-“‘h-"'d by law to loan
money, nor can any law prevent the du-
countingz of paper. 1 have Lerstofore in
this letier, for the leugth of which I beg
pardon, stiated that 1 was opmsed to any
system which made the people dependent
on banks for money. Instead of encourag-
ing by law the peopls to borrow money
they should be encouraged to keep some
ahend. The galy snlution of thip problemn in
my opinion has aiready been subsiantially
stated, that is, the success of Democratic
principles, which means the redoction of
tuxation. economy in the administration of
public affairs, free und unlimited coinage of
gold and silver and the issuance of such ad-
dmonn‘l treasury notes as may b necessary
to supply the needs of the country. And in
addition let me say, we chonld build up
home enterprises and industries, keep our
money ot home by patronizing them. When
wo do this we will witness an era of pros-
perity ncwr before kpown in this couniry,
Resy Jo ABpoTT,
Hillsbovo.

AUDDITIONAL TREASURY NOTES.

How They Will Get Into Cirenlation—Re=
duction of Taxes Will Leave
Money In the Coontry.

Hiursponrn, TEX, Juze 4, 1591
Editor Gazetie.

My attention has been called to the fol-
lowing in vour lssuesf to<day:

To .Imh..r Abboti: Your article in the
News I3 all right as far a5 it goes, but be
more specific. Givo us a bill showing how
vour sdditional legul 10 rs are to reach
the poople or get in the channels of trade
Don’t stop at the jumping oft place.

I thought 1 was sufticientiy s pa'umr in the
article published in the News of wkich you
have the o l|.-.|.I wherein 1 said substan-
tially that the only solution, of the probmm
of how to relieve the country frow financial
depression is through tlie success of Demo-
caatic principles, and procveded lo siate
what I coneeived them to be.

1t seems, however, from other paragrapis
in Tie Gazerre 1hat you wani Laese who
oppose the sub-treasury amd the ibbs
sciierne to propose some specifie bill us o
substitute therefor. I eannot graunt thas
either must be rezarded as a sine gud now,
On the other hand. I feeard them both us
unconstitutionul and uul-muhmu.\. aml in
eapable of being amended or substituted by
sny measure lookinez o the sume end with-
out infringing on the constitution.

Congress, in 2evern «tauees, has pone
bevond what T believe it had the constita-
tional power to do: but twe wrongs do not
make right, andsuch gction on the part
of ope congress does nol cxcuse anothier
for doing likewise, 1t willbe au evil day
for the people of this country when they
can be led to bolieve that the constitution
con be 1..1..11:-& with fmpunity, or when
under a liberal construction it cin be
strained 10 fistify the exercise of powers
by congress not expressly conferted or dele-

gated by it. If such- un evil day shonid
ever mme—-\x‘l.iul: God forbid !'—and  1he
powers of government become centered

and loculized in Washington, then will the
people be doubly munacled by the riouey
power, from whose hauds du_, Are now
struggling to wrest power.

Yoo ask me. fariher, 10 give the outlines
of @ bill showing how the additional treas-
tiry notes mentioned inmny former letter are
te reach the hands of the people or got in
the chuanels of trade, 1 answer candidly,
this cannot be done directly without cou-
voving it directiy 1o the penpla in the form
of a gift. Does the sub-treasury plan or
any of the proposed substitutes therefor
provide for the issunnce of legal tenders for
free distribution among the poople as a
gift? Certainly not. Then, how is the
woney 1o get intp the hands of the people
under the sub-tressury scheme? First, by
an advance Lo them of 80 por ecent of the
value of the farm products denosited, to be
appraised by some Federal offivial; and,
second, by the payment of whatever amount
may be dua the depositor of the nroducts
from the proceeds of the sule therzof after
deducting the 50 par cent advanced and
charges ete.  Under this plun the people
simpiy get the proceeds of their form pro-
ducts andjno more—and 1 seriousiy doubt
if they would gel as much under t.‘.zt' sub-
treasury method of disposing of their pro-
duee 3¢ they got under existing methodls.

Now how would the people get money
-mrln. the plan pmlmwd by our friend

Gibbs? Simply by going to the banks and
borrowing it by giving & mortgage on their
land or g'ood security for its repayment,
and when the money became dus they would |
have to repay it from the proceeis ‘of thelr
farm products or by the sale of their land,
For heaven's sake let us not advise the

ple to favor any scheme whereby they
will be induced 1o furither incumber them-
selyes and their property with additionai
debts. Every plan proposed, so far as |
have seen, which pretends 10 afford relief
for the people is based on the producis of
their toil and labar—{rom the prcmmd% of
whichi they must ultimately repuy all they

b

Now, in further answer to your question,

i will say the additional treasury notes
mentioned in my former letter will reach
the hands of tiia people through the sama
channels through which they have alwivs
received it, and through which they must
get it under the sub-treasury plan and all
ts substitutes, which is, through the sule
of the products of their farm and ranch.
But vou may ask how are these treasury
notes to get out of the government treas-
ury! An answer to this i.-s t.'ar-_\' The gov-
crument of the United States will have
paid out by the 30th of next June for tha
past tywo fiseal years over ons billion of dol-
lars (wuoich, of course, is most extravagant),
for the support of the army and navy, for
improvements of rivers and harbors, for
public buildings and for many thousands of
oblizations of one kind or another. The
most of this vast sum goes into general cir-
culution &nd finds its way to the people of
a!! kinds and elasses through the channels
of trade and commeree and in exchange for
pmduuu and labor,

Now please remember what T sald befors
—reduce taxation. Instead of compolling
the people to pay thres prices for tin and
tinware ftwo prices for all their
caot!nn%, one and a half price for all farm-
ing implements and so on with evervthing
they have to buy, reduce taxsation and let
the peopie keep the monay in their pockets
or favest it in home enterprises and indus-
tries, Instead of robbing them of the pro-
ceeds of their labor undar the gulse of pro-
tection and of supplying them with anew
issue under some new schame of which the
protactive tarif would rob them again—
stop taxation.

1t has been many times shown that for
every dollar thut finds It way to the treas-
ury under tha protcotive wariff system, four
dollars reach the vaul*s of the zreat manu-
facturing establishmoents of the East and
North. When taxstion is reduced and the
peopla relieved from the great burden the
pnsﬂn. :gstcm imposes upon them, you

; sce how thers will be more
mrma_v in the country and how tha addi-
tional treasury notes mentioned can get
inlo circulation——that is, by the wovern-
mient yaying themn out on {ts obligutions.

Now let mie further say thut the Demo-
cratic pany has dove all that has been in
i's power tw do, o remedy e evis of
whick the publie complain,. bnt has never
at uny time sipee the close of 1he war been
lu fell possession of all the bravches of the
gorernment and therelore conld not ac-
cullspiish what was desived by the people.

The Desvcralic party is now daily gain-

it stnangth in the Weat and Northwest

arid it 12 doing it ou lhe wand and silver

issnes, the former of whicrh they are now
just beginning to understand.

Is uot much betteriliat we should all
puil together and force a reduoction of taxa-
tion, the free coinage of silver, economy in
the adminisiration of the government, all
of which are now within cur grasp, rather
than jeopardize our suceess by the advocacy
of new and uptried measures of at least
doubtful coustitutionality, when the former
messures wou id give infinitely more reliefl
to the people, and that too of a permanent
character, thun can pessibly be expected of
the lattor!  Yours reapserfulir,

“Jo Aunorr.
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HON. W. 1. POPE.

Unlimited Coinage of Gold and Silver With
Wise Federal Legislatfon Will Rev.
olutionize the Times.

Yes, we need more moaey. As to the
best plan to secure the increass needed I
think a vast majority of Democrats will
agree that 1-‘ by the unrestricted coinage of
gold and silver.

The much mali gued s
regardad with spieh horror pefore a Repub-
lichn congress ¢ & cuuning devive struck
silver down from the place it had always
held alongside of gold a3 money of the coun-
try. The common people of this govern-
ment who bear the mest of jts burdens are
determirad to b sitver colned freely and
in unlimited qu; \

I we had feom fori s to Hfly dollars poer
capita circeulation ia this o ; it would
be hard for the gold kings of Wall street.

TO CONTROL THE MOKNEY MARKET.

If the addition to free and uniimited

inare of pold and silver wise Federal
on could be 1 would

Iver dollar was not

tate would
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h I! " e L' ikl

of t!;. world, and i
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of private bank= we would huve
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other conditions being equally favors
For five consecutive sessions of ihe
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to the propl
our eonstitntion wferred to, believing
under wise laws 1o go the chariering
of hanks in Tex 1 1
wotld be
otherwisa r
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SENATOR ¢

We Want $40 Per Capita — Unlock the
Nalional and State Tressoriey and
et the Moner in Circalation
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amoun mouey 1"11 by bas: aml
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funds, would be unlocked and flow luto the
T nn“ 3 of trade and aid greatly in sup-
ing the domand for mors money. Our

t iis

s Citi-

own state tressury should u
hoarded milllpns by lowsiing it w0
zens ou cither unincumbered real e
a low rate of inierost or by pﬂnmn BE ANy
schiool district in the stale to incorporate
for school purpeses and issue bonds 1o
bulld and furnish schoolhouses, and then
invest its permanent school fund in these
bonds, requiring such schooihouses and
furnitore to be insured for the benefit and
security of the state, et This lost pla
dn =5 Tt l..\-‘]f 'hP funds from the object
for which they wera intemded, and at the
same time it puts the permanent -limul
fund back iuto the hands of the people, and
directly advances the cause of edue: '-FI
Jxo. H. Stergess, Vernon.

HON. 5. W. T. LANHAM.

Neceasity for an Expansion of the Cirenlat-
lug Mediom—0Open the Mints to
Unlimited Colnage.
Editor G t
To your t question I answer, yes.
When it is considered that the amonunt of
mouey o the conntry as shown by estimates
of the treasury department, is, in round
nnmbers, about $1,500,000,000, (which, i
my judzment, is largely in excess of that in
achind circuiation among the people) : wheu
it is remembered that about one-third of
this amount is annually requirved to miect
the appropriations made by congress; w
we reflect that oinr !unu'la'h'm
is about sixty-three millions, and con-
tempiate the marvelous development of our
couniry, the demands of trade and the ex-
tent of the business of the poople of the
United States; when we realize theeffect
of the annual retiremont of many millions
of currency from circulation, in connec-
tion with other agencies of contraction:
when allthese and kindred coaditions are
appreciated, it would certainly seem, asids
from the wide-spread popular discontent
and industrial depression which obtain on
the admitted sround of monetary strin-
an,-nc_-.-. that there is a pressing necessity
foran
EXPANSION OF THE CIRCULATING MEDIUM.
in reply to your third question I an-
awer: Open the mints to the {ree and un-
limited coinage of silver. Let the penesis
of the mines respond (o a great American
policy of bimetallism. If the supplz from
this source be inadequate; if, as predicted
and appears exceedingly promh e, there
will arise an enormous deficit and addi-
tionz! sppropriations shall be required: i
an emoergency of which congress may
judge, octually exists, which renders a
proper supplemental issue of treasury
noles necessury, the powor of the govern-
ment in reintion toiis currency uunder the
decision of the supreme court may be in-
voked for additional paper monev. Some
safe and constitutional method may cer-
tainly be found whereby our stock of
metaliic money may be alded 'in connection
with tha other currency now in existence.
Then reduce taxetion, and thereby leave
more mopey in the pockets of the peopla. 1
have pot time to enlarge upon the subject

even if you had not snsgusued brevity.
Very truly, S.W. T Laxsawm
Weatherford,

OON. T J. BROWN.

The Fanlts and Weak Polnia Inthe Sab-
Treasury Measure Too Numsrous
to Mention.

it is my opinion that thera is not suffi-
‘m.mum mdmmumwmpuwm

Jtu"pm-es of business.

What is thea best mﬂhﬂd of increasing
the volume of mouey, is & more difficult
question to answer. 'l'ha m adopted
rshould be both pmﬂcd constitutional,
for na people t to bewimnnghlm
the fundames) of government for an:
purpose, l-‘mnudn.-e of siver i bavoud .

doubt constitutional, and

time practical, furnishing the material out
of w

'\'h to coin the moncy and the proper
of putting it into circulation. It
1e requirement=, and [ believe is
safe method that has been pro-
posed as vet,

I huve heard it said that the present gold
rescrve would sustain more than double the
sresent issue of legal tender notes. 1 be-
ieve 1his to be true.  Accepling as settled
by the courts that the United Stutes gov-
ernment has the constitutional power to is-
sui legal tender notes without fmit, we yet
have the greatest diticulty to meet. How

will the government get this money, when
issued, in circulation? There are but two

do this. The
ul T. s money

constitutional methods to
government must eithcr pay
for expenses incurred, or in discharge of its
debts. The expenses the Fede Tov-
ernment ore now n..nn'v provided for by
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LIEUTENANT-GOVERNORPENDLETON
The Key to the Situation is to Sell Higher
and Buy Lower—Split the Protec-
tive Tarift

Do we need more money?  Yes.

How can we get it? Barn it.  Make your
incrense grester or your cuttome less,  Sell
hizher or buy lower, or both, W nl!. but
vou sav how are we ta earn it. We work
all the time, we cannot purchase more or
live on less. Very true, our American farm-
ers are the most intelligent and thrifty in
the world. To ask them as a rula to prac-
tice greater industry or economy would ba
un insult, but still to be more prosperots
and have more money they need to seil
higher or by lower or both,

The government ought not to zive money,
because o give to soe it must first take
from otkers, and that would be unjust. A
loan must be repald, and makes the maa no
richer. So the only way that the Individual
can get money is to earn it, and the only
way to keep it is to haven murgin in his
favor. How to get that margin is the ques-
tion.

I favor unlimited coinage of silver at such
ratio as will make it interchangeable with
gold. and Zeep both metals in harmorious
cirenlation, and the government ocught
probabiy to issue treasury notes to
Al the vacancy creaied by the withdrawal
of national bank notes, but if this resuits
in expansion and arise™in prices, it will
verily benafit the debtor, and thut debtor
wito alresdy has a margin in his favor, be-
canse what he sells and what he buys will
rise in tha same proportion, and if ha had
no margin before, this exparsion would not
give it 1o him. Sales and purchases would
offset ench other and hia would be

N0 RICHER XOW THAN BEFORE,

The key to the situation in my opinion is
to sell hizher and buy lower.

Most of the great siaples are raised for
export. The prices ot home und o are
the same less the fraiglits. Ifthe ©
were reduced the net price wonld be higher
and we would get more for our products.
Give your ships loads both wars, and re-
quire your raiiroads to charge reasonable
rates o Lho seaboard mnd your products
will nss it price. Then how z2re we 10 buy
chenper

By Inmrlug the Chinese wall that a 8

cent taxiff has built around this country.

uoe your taviff 80 per cent and buy that
much cheaper. You sell in free markeis,
you ought o buy in markels as nearly freq

s the necessities of tiv government will
n..lnw. But the reply will be made that
goods are cheap en.nuzh aiready, and that
they are as cheap here as abrvad.  Gooda
are never cheup encugh wien the sama
quitity can be bought for less momey in
some other market. I‘h-\ are pot as chepp
here as soroad, or [t would not be - uecessary
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